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Vidac Pharma Holding PLC (Registered Number: 13479728 England and Wales) 
 
Condensed Consolidated Interim Statement of Comprehensive Income 
for the Six Months Ended 30 June 2025 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

Six months 
ended 30 June 

2025 
(Unaudited) 

GBP’000 

Six months 
ended 30 June 

2024 
(Unaudited) 

GBP’000 

Year Ended 
31 December 

2024 
(Audited) 
GBP’000  

Revenue  - - - 
Research and development expenses  (303) (79) (215) 
General and administrative expenses  (442) (594) (895) 

Operating loss  (745) (673) (1 110) 
Financial income (cost), net  521 (92) (276) 
Loss before tax   (224) (765) (1 386) 
Income tax expense  - - - 
Loss for the period  (224) (765) (1 386) 
Other comprehensive income/(loss):     
Items that may be reclassified 
subsequently to profit or loss 
 

    

Foreign currency translation 
adjustment  (438) 118 228 

Total comprehensive loss for 
the period  (662) (647) (1 158) 

     
Loss per share attributable to 
the ordinary equity holders of 
the company 

    

Basic earnings per share  (0.0000039) (0.0000140) (0.000025) 

  Diluted earnings per share  (0.0000039) (0.0000140) (0.000025) 
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Vidac Pharma Holding PLC (Registered Number: 13479728 England and Wales) 
 
Condensed Consolidated Interim Statement of Financial Position 
30 June 2025      
 

 

 
 

      ............................................................................... 
     Max Herzberg - Director  

        Date:   ............................................. 

 

 
ASSETS  

30 June 2025 
(Unaudited) 

GBP’000 

30 June 2024 
(Unaudited) 

GBP’000 

31 December 2024 
(Audited) 
GBP’000 

Non-current assets 
Equipment  

 
3 3 3 

Total non-current assets  3 3 3 
 
Current assets 
Receivables 

 
 
 

13 3 24 
Prepaid expenses  8 14 - 
Cash at bank   670 70 440 
Total current assets  691 87 464 

Total assets  694 90 467 
 
LIABILITIES, NET OF EQUITY 
DEFiCIENCY  

 

   

Equity deficiency 
Share capital  56 946  54 462 56 946 
Share premium  51 51 51 
Additional paid-in capital  6 6 6 
Receivables for shares issued  (1 059) (165) (1 895) 
Translation reserve  34 362 472 
Other reserves  (29 272) (29,300) (29 272) 
Accumulated losses  (27 182) (26,337) (26 958) 
Total equity deficiency    (476) (921) (650) 
     
Current liabilities     
Employee and payroll payable  11 1 2 
Account payables  151 144 72 
Related party liability  664 567 661 
Accrued expenses  52 36 62 
Convertible loans  292 263 320 
Total liabilities  1 170 1 011 1 117 
Total liabilities, net of equity 
deficiency    

 
694 90 467 

17.9.25
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Vidac Pharma Holding PLC  (Registered Number: 13479728 England and Wales) 
 
Condensed Consolidated Interim Statement of Changes in Equity Deficiency 
for the Six Months Ended 30 June 2025 

 

 

 Share 
capital 

Share 
premium 

Additional 
paid-in 
capital 

Receivable
s for 

shares 
issued 

Other 
reserve 

Translation 
reserve 

Accumulated 
losses 

Total 
equity 

deficiency 

 GPB’000 GPB’000 GPB’000 GPB’000 GPB’000 GPB’000 GPB’000 GPB’000 
Balance at  
1 January 
2025 
(Audited) 56 946 51 6 (1 895) (29 272) 472 (26 958) (650) 
Comprehensiv
e income for 
the six months 
ended 30 June 
2025:         
Loss for the 
period - - - - -  (224) (224) 
Foreign currency 
translation 
differences      (438)   
Total 
comprehensiv
e income for 
the period      (438) (224) (662) 
Transactions 
with owners in 
their capacity 
as owners:         
Receipts on 
account of 
shares issued - - - 836 - - - 836 
Balance at  
30 June 2025 
(Unaudited) 56 946 51 6 (1 059) (29 272) 34 (27 182) (476) 
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Vidac Pharma Holding PLC  (Registered Number: 13479728 England and Wales) 
 
Condensed Consolidated Interim Statement of Changes in Equity Deficiency 
for the Six Months Ended 30 June 2025 

 

 Share 
capital 

Share 
premiu

m 

Additional 
paid-in 
capital 

Receivable
s for shares 

issued 

Other 
reserve 

Translation 
reserve 

Accumulated 
losses 

Total 
equity 

deficiency 
 GPB’000 GPB’000 GPB’000 GPB’000 GPB’000 GPB’000 GPB’000 GPB’000 
Balance at 1 
January 2024  
(Audited) 53 815 51 6 - (29 300) 244 (25 572) (756) 
Comprehensive 
income for the 
six months 
ended 30 June 
2024:         
Loss for the period   

- 
 
- 

 
- - 

 
- 

 
 

 
(765) 

 
(765) 

Foreign currency 
translation 
differences      118  118 
Total 
comprehensive 
income for the 
period      118 (765) (647) 
Transactions 
with owners in 
their capacity as 
owners:         
Issue of share 
capital for 
assumption of 
company liability 450 - - (184)   - 266 
Issue of share 
capital  197 - - 19 - - - 216 
Total 
transactions 
with owners 647   (165)    482 
         
Balance at 30 
June 2024 
(Unaudited) 54 462 51 6 (165) (29 300) 362 (26 337) (921) 
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Vidac Pharma Holding PLC (Registered Number: 13479728 England and Wales) 
 
Condensed Consolidated Interim Statement of Changes in Equity Deficiency  
for the Six Months Ended 30 June 2025 

 

 

 Share 
capital 

Share 
premium 

Additiona
l paid-in 
capital 

Receivable
s in 

account of 
shares 
issued 

Other 
reserve 

Translation 
reserve 

Accumulat
ed losses 

Total equity 
deficiency 

 GPB’00
0 

GPB’000 GPB’000 GPB’000 GPB’000 GPB’000 GPB’000 GPB’000 

Balance at  
1 January 2024 
(Audited) 53 815 51 6 - (29 300) 244 (25 572) (756) 
Comprehensive 
income for 2024:         
Loss for the year - - - - -  (1 386) (1 386) 
Foreign currency 
translation 
differences 

     228  228 

Total 
comprehensive 
income for the 
year 

- - - - - 228 (1 386) (1 158) 

Transactions with 
owners in their 
capacity as 
owners:         
Issue of share 
capital for 
assumption of 
company liability 

        

' Issue of share 
capital for 
assumption of 
company liability 

450   (184)    266 

Issue of share 
capital  

2 681 - - (1 711) 28 - - 998 

Total 
transactions with 
owners 

3 131 - - (1 895) 28 - - 1 264 

Balance at  
31 December 
2024 (Audited) 56 946 51 6 (1 895) (29 272) 472 (26 958) (650) 
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Vidac Pharma Holding PLC (Registered number: 13479728 England and Wales) 

Condensed Consolidated Interim Statement of Cash Flow  
for the Six Months Ended 30 June 2025 
 
 

 

Six months ended 
30 June 

2025 
(Unaudited) 

GBP’000 

Six months ended 
30 June 

2024 
(Unaudited) 

GBP’000 

Year Ended 31 
December  

2024 
(Audited) 
GBP’000 

CASH FLOWS FROM OPERATING ACTIVITIES:    
    

Loss for the period (224) (765) (1 386) 
Adjustments to reconcile net loss to net cash used in 
operating activities:    

Depreciation  * * * 
Financial income - - - 
Financial expense (income) (38) 23 40 
Foreign exchange (income) expense (514) 117 220 
Share-based payments (non-cash) - 166 266 
Other non-cash items   22 

Changes in operating assets and liabilities items:    
Decrease in receivables & prepaid expenses 3 39 32 
Increase/ (decrease) in trade payables 79 (54) (126) 
Increase / (decrease) in accrued expenses (8) 99 26 
Increase/ (decrease) in employees and payroll 
accruals  9 (13) (12) 

Increase in related party liabilities 60 82 176 
Net cash used in operating activities (633) (306) (742) 
    
CASH FLOWS FROM INVESTING ACTIVITIES:    

Net cash inflow from investing activities - - - 
    
CASH FLOWS FROM FINANCING ACTIVITIES:    

Proceeds from issuance of shares -  998 
Receipts in account of shares issued 836 216 - 
Proceeds from loans received - 102 149 

Net cash inflow from financing activities    836 318 1 147 
    

NET INCRESE IN CASH AND CASH EQUIVALENTS 
 

203 
 

12 
 

405 

EFFECT OF EXCHANGE RATE CHANGES ON CASH 
AND CASH EQUIVALENTS 

 
 

27 

 
 

(2) 

 

(25) 
CASH AND CASH EQUIVALENTS AT THE 
BEGINNING OF THE PERIOD 440 60 60 
CASH AND CASH EQUIVALENTS AT THE END OF 
THE PERIOD 670 70 440 

 
Less than GBP’ 000 1.  
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VIDAC PHARMA HOLDING PLC (Registered Number: 13479728 England and Wales) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
for the Six Months Ended 30 June 2025 
 
 
1. CORPORATE INFORMATION 
 
The Company VIDAC PHARMA HOLDING PLC was incorporated in England on 28 June 2021 as a private limited 
liability company and then re-registered as public limited company on 26 May 2022. Its registered office is at 20-22, 
Wenlock Road, London, England N1 7GU. 
 
These condensed consolidated financial statements present the financial information of VIDAC PHARMA HOLDING 
PLC (the ‘parent company’ or the ‘Company’) and its subsidiary (the ‘Group’) for the six months ended 30 June 2025 
and as of 30 June 2025.  
 
The registered office of Vidac Pharma Ltd. (‘subsidiary’) is Weizmann Science Park, 7 Oppenheimer street, Rehovot, 
Israel.   
 
Principal activities 

 
The principal activities of the Group are biotechnology activities, including research and development. 
 
Group structure 
 
The Group consists of the Company and its directly owned subsidiary. Information of the Group structure is provided 
in Note 4.  
 
Adoption of new or revised standards and interpretations 

 
During the current period the Group adopted all the new and revised International Financial Reporting Standards 
(‘IFRS’) that are relevant to its operations and are effective for accounting periods beginning on 1 January 2025. This 
adoption did not have a material effect on the accounting policies of the Group. 
 
2. SIGNIFICANT ACCOUNTING POLICIES 
 
Basis for preparation 
 
These condensed interim financial statements have been prepared in accordance with the international accounting 
standards adopted by the European Union (‘EU’) and IAS 34, Interim Financial Reporting and do not include all of 
the information required for full annual financial statements. They should be read in conjunction with the financial 
statements as of and for the year ended December 31, 2024 (“the annual financial statements”). 
 
The principal accounting policies adopted by the Group in the preparation of the financial statements are set below. 
The policies have been consistently applied to all the years presented, unless otherwise stated.  
 
The consolidated financial statements are presented in British Pounds (‘GBP’) rounded to the nearest thousand. 
 
Accounting policies 
 
The Group’s accounting policies in these condensed consolidated interim financial statements are the same as the 
policies applied to the Annual Financial Statements.  
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VIDAC PHARMA HOLDING PLC (Registered Number: 13479728 England and Wales) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
for the Six Months Ended 30 June 2025 
 
Going concern 
 
The Group is engaged in research and development with no revenue from operations. The Group incurred a pre-tax 
loss of GBP’000 257 for the period. The accumulated losses were GBP’000 27 199 as of 30 June 2025 and GBP’000 
26 942 as of 31 December 2024. Management expects operating losses and negative operating cash flows to continue 
for the foreseeable future because of additional costs and expenses related to product development activities. The 
Group’s continued operation depends on the future infusion of funds as the Group meets its day-to-day working 
capital requirements by support of investors. 
 
Considering the above, the Group has assessed the going concern based on which the financial statements have 
been prepared. 
 
To analyses the impact of the risk of losing financing and the Group’s ability to continue as a going concern 
management has prepared the revised financial forecast. Further the Group secured additional funds from investment 
in 2025, which are estimated to be sufficient for maintaining operation for the upcoming 12 months. These provide 
evidence that the Group is able to operate as a going concern. 
 
Based on these steps undertaking by the Group, management concluded that it is appropriate to prepare the financial 
statements on a "going concern" basis. However, due to the uncertain impact of future developments, management 
concludes that a material uncertainty exists, which may cast significant doubt about the Group’s ability to continue 
as a going concern and, therefore, the Group may be unable to realize its assets and discharge its liabilities in the 
normal course of business. 
 
Foreign currencies 
 
The Group’s consolidated financial statements are presented in GBP, whereas the Company’s functional currency is 
Euro (EUR) and the subsidiary’s functional currency is the US Dollar (USD). For each entity the Group determines the 
functional currency and items included in the functional statements of each entity are measured using that functional 
currency, which is the currency of the primary economic environment in which the entity operates.  
 

 
Critical accounting estimates and assumptions 

 
The Group makes estimates and assumptions concerning the future. The resulting accounting estimates will, by 
definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of 
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year are 
discussed below.  
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VIDAC PHARMA HOLDING PLC (Registered Number: 13479728 England and Wales) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
for the Six Months Ended 30 June 2025 
 
 
New standard not yet adopted 
 
IFRS 18, 'Presentation and Disclosure in Financial Statements', includes requirements for all entities applying IFRS 
for the presentation and disclosure of information in the financial statements. Applicable to annual reporting periods 
beginning on or after 1 January 2027. 

 
IFRS 19, 'Subsidiaries without Public Accountability: Disclosures' specify the disclosure requirements an eligible 
subsidiary is permitted to apply instead of the disclosure requirements in other IFRS Accounting Standards. Applicable 
to annual reporting periods beginning on or after 1 January 2027. 

Amendments IFRS 9 and IFRS 7 regarding the classification and measurement of financial instruments. The 
amendments address matters identified during the postimplementation review of the classification and 
measurement requirements of' IFRS 9, Financial lnstrun1ents. Annual reporting periods beginning on or after 1 
January 2026. 
 
The Group is studying the effects of the standard on the financial statements. 
 
 
3. SEGMENT INFORMATION 

 
It is the opinion of the directors that the operations of the Group represent one segment, as they are treated as such 
when evaluating performance.  
 
 
4. GROUP INFORMATION 

 
The consolidated financial statements of the Group include 
 

Name Principal activities Country of 
incorporation 

% Equity interest 

Vidac Pharma Ltd. Biotechnology Israel 100 
 
On 6 July 2021, the Company acquired 100% of the share capital Vidac Pharma Ltd. (‘Vidac Pharma‘ or ‘the 
subsidiary‘). Vidac Pharma has been acquired to gain access to biotechnology market for the Group.  
 
 
5. RELATED PARTIES 
 
 A management fee of USD’000 90 has been accrued for Max Herzberg during six months ended 30 June 2025. 
 
6. CONTINGENT LIABILITIES 

 
In 2019, the subsidiary modified payment and performance terms with some of its service providers to restructure 
payment terms following the Board of Directors' resolution to cease and close its business operations. As a result, 
liabilities to these service providers amounting to GBP'000 169, as it stands as of 31 December 2024, were reversed 
and will be paid and recognized upon the occurrence of certain future equity events.  
 
In the six months ended 30 June 2025, the subsidiary paid GBP'000 21 out of the total amount to one of the service 
providers. 
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VIDAC PHARMA HOLDING PLC (Registered Number: 13479728 England and Wales) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
for the Six Months Ended 30 June 2025 

 
7. COMMITMENTS 

 
In 2012, the subsidiary signed a license agreement with Ramot at Tel Aviv University Ltd ('TAU'), granting the 
subsidiary an exclusive, worldwide, royalty-bearing license. In March 2012, the Company signed a similar agreement 
with B.G. Negev Technologies and Applications Ltd and the National Institute of Biotechnology in the Negev ('BGU'), 
granting an exclusive, worldwide, royalty-bearing, sub-licensable license. Both agreements grant the subsidiary the 
right to use patents and know-how. Under these agreements, the subsidiary is obligated to pay royalties and 
milestone fees to TAU and BGU according to the terms specified in the agreements.  
 
In the early years of the subsidiary's operations, it received and utilized research and development grants from the 
State of Israel, following the guidelines and procedures established by the Israel Innovation Authority ('IIA'). Under 
the agreement, the Company is obligated to pay royalties on its sales, with total royalties not exceeding the amount 
of the grants received, which are linked to the USD and accrue annual interest. There is uncertainty regarding the 
future sales revenue that would trigger these royalty payments.  
 
In 2019, the subsidiary's Board of Directors approved a monthly compensation for a related party serving as an 
executive officer. This compensation will be accumulated and paid once the subsidiary secures a specified investment 
through investments, loans, R&D collaborations, or other financing.  
 
 
8. SHARE CAPITAL 
 
In the six months ended 30 June 2025, the Shareholders, acting as an agent in accordance with an agency 
agreement, a Company’s Director and shareholder transferred a net proceeds, GBP’ 836,000, were deposited into 
the company’s bank account in account of shares which issued in 2024 .  

9. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES 
 

Capital risk management  
 
The Group is exposed to market risk, foreign currency risk, credit risk and liquidity risk. When each of the operating 
subsidiaries, the entities senior management oversees the management of these risks for their operations and 
periodically identify measure and manage these risks. These risks are summarized below: 
 
Financial Risk Factors 
 
The Group is exposed to market risk, foreign currency risk, credit risk and liquidity risk. When each of the operating 
subsidiaries, the entities senior management oversees the management of these risks for their operations and 
periodically identify measure and manage these risks. These risks are summarized below: 
 
Market risk  
 
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of the 
changes in market prices.  
 
Given that the Group is not yet selling any final products this risk is not a risk that affects the Group in the current 
year, however, when the Group does begin to sell products, it is a risk that will have to be considered. 
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VIDAC PHARMA HOLDING PLC (Registered Number: 13479728 England and Wales) 
 
Notes to the Condensed Consolidated Interim Financial Statements  
for the Six Months Ended 30 June 2025 
 
 
Foreign currency risk 
 
Foreign currency risk is the risk that the value of future cash flows of a financial instrument will fluctuate because of 
changes in foreign exchange rates. The Group’s exposure to the risk of changes in foreign exchange rates relates 
primarily to the Group’s subsidiary company operating in Israeli shekel while Group’s presentation currency is that of 
GBP.  
 
Credit risk 

 
Credit risks that a counterparty will not meet its obligations under a customer contract leading to financial loss. The 
Group is exposed to credit risk from its operating activities (trade receivables) and from its financial activities, 
including taxes receivables, foreign exchange transactions and other financial instruments.  
 
Liquidity risk 

 
Liquidity risk is the risk that arises when the maturity of assets and liabilities does not match. An unmatched position 
potentially enhances profitability but can also increase the risk of losses. 
 
The Group does not face liquidity risks and uncertainties as group holds enough cash position as of 30 June 2025 
and liquidity is being maintained in the way of raising additional investments from existing and new investors based 
on the group’s needs. 
 
10. ULTIMATE CONTROL PARTY 

 
The ultimate controlling party of VIDAC PHARMA HOLDING PLC are Max Herzberg and Yochai Richter. 
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